
STATUS:     NOT PROGRESSING

Current: 
$22.5B

Peak (2011): 
 $30.0B

Baseline: 
$20.8B

Goal: 
$31.2B

VALUE OF EXPORTS

Updated: June, 2022

New Brunswick seeks to increase its total value of exports by

50%, from the value of $20.8 billion in 2000 to $31.2 billion



HIGHLIGHTS
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Since 2017, New Brunswick has witnessed its value of exports to be

over $26 billion, however, in 2020 there was a big decline due to the

Coronavirus pandemic. 

Goods sold to other countries have the largest contribution to New

Brunswick's exports, and overall New Brunswick exports more goods

than services both internationally and inter-provincially.

In general, there is a positive correlation between gas prices and the

value of exports

New Brunswick's five key industries that allow large exports are

petroleum refineries, seafood product preparation and packaging, and

industries within the forestry sector. 

Figure 1:  Progression of Total Value of International and
Interprovincial Exports (2020 constant dollars)
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(See full data in Appendix A)



OVERVIEW
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Importance

Value of exports refers to the measurement of a province's total export

trade in a year. The wealth that exports bring about is essential for paying

for the goods and services New Brunswick would want to import.  In a

small open economy like New Brunswick’s, when exports grow, they

result in investment and hence it could result in a population increase as

well. 

Problem

Overall, the value of New Brunswick’s exports drastically increased

between 1981 and 2013, and then decreased until 2016. Following 2016,

there has been minimal to no increase, however, in 2020 the value of

exports plummeted. 

Cause
The province saw a massive decrease in the value of exports following

the loss of forest products, pulp, and paper manufacturing industries

starting in 2004, which was due to increased global competition. The

majority of growth trends seen beyond 2004 have been directly

impacted by the export prices of petrol, oil, and gas, as petrol exports

are consistently New Brunswick’s top export industry. The dramatic

decrease in the values of exports in 2020 could be mainly due to the

Coronavirus pandemic. 
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IN THE NUMBERS
Figure 2 shows that New Brunswick’s total value of exports has been

comfortably above $20,000 million since the year 2000. Following a

global competition for the forestry industry in 2004, petroleum exports

became even more important, and the value of exports closely follows

the rises and drops in the gasoline price in Canada - most notably the

small downwards spike in 2009 from the recession of 2008, as well as a

larger downward trend from 2013-2019. The province's value of exports

has been above $26,000 million annually from 2017 onwards (with the

exception of 2020). The line shown in figure 2 outlines the target of the

province, and it can be deduced that the province has not been

progressing in this goal as the target has never been met. 

Figure 2: Total Value of International and Interprovincial Exports
(2020 constant dollars)
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In Figure 3, the overall increase in exports of all goods sold to other

countries has the largest contribution to New Brunswick's exports. For

instance, the economy saw a sharp increase in the early 2000s when oil

and gas prices started to rise substantially. There has been very little

increase in the value of exports of services to other countries, though

exports of goods and services inter-provincially have seen an upward

trend. Specifically, in 2020, it can be noticed that there was a general dip

in exports, however,  the exports of goods to other countries suffered the

most as the value of these exports plummeted by nearly 23%. 

A CLOSER LOOK 

Figure 3: Value of Exports Divided by Type of Export and Region

(2020 constant dollars)
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Figure 4 below once again shows the separation of goods and services,

though here it is clear that exports of goods are much higher than

services, with total goods exports consistently comprising over 70% of all

exports. Even exports to other countries have consistently comprised

over 50%, only falling slightly below the halfway mark in recent years.

Figure 4: The percentage share of Value of Exports Divided by

Type of Export and Region (2020 constant dollars)

International exports contribute the most to the overall value of exports

from New Brunswick. The province has a few key industries which allow

it to have such large exports. The key industries are petroleum refineries,

seafood product preparation and packaging, and industries within the

forestry sector. Petroleum consistently contributes over 50% of all

international exports, even during a year with poor gas prices (i.e., 2016),

which demonstrates how important this industry is for New Brunswick.
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Figure 5: Percentage Share Contributions from Top 5 Export
Industries (International, 2020 constant dollars)
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(See full data in Appendix D)

SUMMARY
New Brunswick is not progressing toward the goal of increasing the

value of exports by 50% to a value of $31.185 billion

Figure 1 displays that the maximum value of exports was $30 billion in

the year 2011

In 2020, New Brunswick suffered drastically due to the emergence of

the Coronavirus pandemic

The export industry comprises a large portion of the GDP so that

implies that the value of exports affects the New Brunswick economy

directly, and hence it is essential that export value makes positive

progress toward meeting this goal



APPENDIX A

Total Value of International and Interprovincial Exports

Source: 18-10-0005-01 (formerly CANSIM 326-0021) for CPI, 36-10-0222-
01(formerly CANSIM 384-0038) for values
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APPENDIX B

Value of goods and services exported to other countries and
provinces by New Brunswick

Source: 18-10-0005-01 (formerly CANSIM 326-0021) for CPI, 36-10-0222-
01(formerly CANSIM 384-0038) for values
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APPENDIX C

Breakdown of percentage of goods and services exported to
other countries and provinces by New Brunswick

Source: 18-10-0005-01 (formerly CANSIM 326-0021) for CPI, 36-10-0222-
01(formerly CANSIM 384-0038) for values
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APPENDIX D

Comparing the exports by the top 5 industries in New
Brunswick

Source: Trade Data Online, 18-10-0005-01 (formerly CANSIM 326-0021)
for CPI
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